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2 HHCUTHHHITHEHD S
Wemmuieum e et GUIT &) el @OUT (hEH & F
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Gurgdw oiFsEnysh FHiEnewwpm CBTHHBED 6UTEISHEOHEN

Hesteumd Sieusmeiliyengset GmGatememiiubaleimen.

(o)  uewidument  Fenuulem RSHTTSHILST 1999 QBTLESD  SI(LP6OTHSLILIHLD
BHFTT  BLOgSmBDE — Co:Teneudh@ — enmWleumewi(h  (Dgajeusny B
SIMFADCHT ievevd HemmBaFMulenBsm SmiSETID GUDUILL AT60Em6V.

(o) Ourgls HeoopGailuler omIEsTIOEN Fenu o2 GHHACWTHSHSHTHEHHEG 1993
OFTLGHD FmeoL aPRIBLUULRHHSH. RESHTOUTHL(H  LSeNTTUICUTETIQ 6N
Gurg epuT 8,709,039 QFevelL LU 19 (HHBHHI-

(®) osalsdpmwsaiad ETuinmsSpamwsaiiw Goedas BGby Goumevdd @
LENHHWLTOSHNG @TMeNT  ewibHWmeoll U HMILD  DiGHHamisenen 8
LTSS WTEORISHOT  (PYPADMGHID BIL FOUMGMHSULD dally SBISSTFELOT
DIV60g  lgliuenL  e1HBom ey eupmiIsLLL L Goevdlas Bmy BGeuensvd
Garpluuere] Guwevdas Gby Gousmevd OamhLUmeIDsTET ahUT 14,092,107
860 2 eTenLBISUNBHSHSI

BHFmT emmuliey

BHFmT alleneneysein

WSenmuwieumemngmeres Femuuler QFwmuml germed elenenbs Wenas epuT 11,570,693,989
AGW. BFCHMTOLTHSH (petemerl pewngest  Lema  epum  14,588,421,261 oy &Ld.
BHnEBMW  (PSTmTl Speui(hLet UlHenasuled WenTwieuTswi(h WOemaulsd emuL L
@mmey epum 3,017,727,272 op&b. 2011 o0 pemiged  (PpHeS(hdEhb@GU QUi L
(W& (B 6UHLOTEID  LOMMILD (VST  LUEIG elDUMmTTed goUlL  (LevSH6o
@eomus  GmmejLer BiTeurs OGFevaleid sFefldssmoun  Gllemasuied  emuLlL
GMDEYBGHS BTeTyLomuinm).
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BHwWGHHO mIBGHHaTHNH 2 fenwowmewieno, OrsHdh umiseliy wHMID
0Grféasliu’L  eully eewiusummlest  Hrewi Quuuoduleig 5 Dy euTIQesT

Gurevmest Geumium(has6iT

BLHS 5 LIBBNEBUTEH FmU IEBSHBHUTHNE (DL 2 fenLoulmetento
Lpnw Sibs 2 fowwramwsGilu  Cwurss umsefly woHMILD &yl
aully et GoumupHSILLL alF S6 sTeulLbBESTIDG.

Gz umisefy SArewiL. auLlg SIEIBHSHEUTH6N S
2 _flemwwiresienio
36,798.97 39,134.10 75,933.07
40,712.25 48,157.80 88,870.05
43,875.10 59,181.98 103,057.08
48,148.28 71,704.59 119,852.87
51,464.77 84,021.53 135,486.30

Guoouy  sHeucvEefllesr  gsmyw, 2011 S opWiLenalsd  FewL
IMBHFHATHNG  (WPWF  OCarsgiflenwuled 38% o2 g6 CxTemswns
BmbaaILear 62% Hrewi el ursajd BHbBSH. eueur@nm 2010 &
QuUUTE 2011 D WYL DIBIBSHHUTHNGH (WWPF OFTsHHIMemwoww 13%
IHBNHHCUTHID SisueuTetTgsd GoTHE 2 Fa| QFHTensujd 6.9% wrsHHTGL
2ADBMSS B HSSI-
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3. GFwmuT’H Lemmuley

3.1 QFwihdmest

3.1.1  Qewpurl® elenersanest

2011 o0 pewi(h (Wigallsd QFWMEHMesIZH Blemevewlo LlesTeu(hHLOT).

alluyd 2 _6ITEMLIQUIT6oT B&lw FSHeIBLD
GTEUTTGMN b N B [BL_6LIL9.8569)8 & (6THL_ 63T
@z TLiTYenL W
G EUESE:
SEWmT oMb  TH  FTIhS 3,414,944 2,100,000 61.49%

glewmullest 2emOluIT a6
Ggemeu ULDMEIGBIT 228,926 67.041 29.28%

BHWL  DIBIBEHHOUT — H6WTHEHB6NSH] 9.6 2.1 21.87%
eTemTeooNGemad  (LO6L60IWLIGHT)

2011 o0 oy (wpgeled RQevmienasulsd GFemeuuled  FHUL (HeTGemmifled
G&WOsTPele0 mHUL(heTen 2,478,716 HBUTHMENT HHWHHEO SDMMWIGHH FINBHEN
QULDTEI(GH UGN (G LI Gurdw GousmeviHHIL L LD ETHIALD FEMLIWIT6D
SWTHeSUULL I (HSHHTE06N6V.

(eevld - @eVmINS LGHHW 6umigd 2011)

3.1.2 wsaShaibd (WHLH aIbHLOTEI(LPLD

SemmUleuTemIgest LTl HerdHed epuT 118,984 1evellweniTed QBB (PHES(HH6NT,
O®meeueTa®eT LOPMILD  (WHTeUmL S0  sTaTUeuMMINETET  FFTohseoHeNer  LesTerT

Spemngest @mid 168 epum 134,991 Wlevellwiest eueny HsMHHHHHHI.

@z Foubswral Uereumd Seustailiyengsat GmOsteremiiubElerment.
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(C-))
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GmiEwsmTer MBUT (WHeSH

GO LOSTH auBIAWT6D Fmud@ PRIBLILULL CFmaudbdsTs Fenu 6ImIEEH
asLLeGmBF QFSHUINBBHSOUTHID, 2006 > pewily  OBHTLESLWD
BmIFTIMIHID ebSUUTL . FLST  Fhanduled FBevayd eully aisHHIHEW0
Gopeutes el aigsHed @MHH  eumiduled  epum 500,000,000
eI IL  YHBSH. FHmpuled Mevaybd eully aisd gmnhGemmpw  10%
SBOHBHEOMD 61601 SHUMNT  QFLIWOILHFHI, SID  (WPHESLLTEL  Femu

@UPLILEG ET6NTET QUL IQAI(HLOTEIID JMabGHemmW hUT 11,934,162 oy GLb.

UBIG WPSHe5HS6NT

() Wenmuieumentged 10 susiseaied (PpHeSH QFUIHHBHS epur 138,403,316
(eold  61glellE  euLTESHMSULD Qup  wWipwrg Curuipm. @eleurm
aglels WPHL(H aumHLTEISHMmSUD QuDTHl ahuT 82,504,091 (PaHe5H
OFu1x Geoum 3 swueiseiled WenmuwlsuTemiged Wewi(hd hUT 29,356,835
WSl emL CunlameTen BLoUYHMS 61(BHBLILLIYHHHSHI.

(1) 624,570 umiGseied epuT 25,227,538 (WpHeS(h QFuiwiulL 2 sbueiser
smeolnG o eaTenmdlulmbser. 178,700 umiGsefled epum 4,066,314
WwaeS®h OGeFuiwin’ L swusl qeim BrediiulL  swuell Bliyedmbal

&S LILL_L 6DLOWIT6D SlHBHLDLITH6 60 ERC) QaFuwiwiu’ L
QaxTensemWGWIT w565 (h @svrugemgBuwim FEHLWITED
QUDEPRUITEBBSS!.

i)y  wseSBE Fhen&ulle0 2 OER) 5 D601 (HBEVIT B
OaT(hdbHe0aUTHRIGNHMeN CmOsTaTenTHHHS 5 Sbuaiseilsd WHeSH
Qi OGaTend epum 152,478,563 oL@GW. BH0 2 _eiTenLsbdlul
Bevmind OLaNOHTD Swusiuleal UEIGSeT mSSTTOEIN  alhLemne
QFWIWINILL 60T ST S) 6T6uTLl Qurgis HemmBail SMeyeny
QUPBIEGTENSHTHS HemeveuT eupmSul LUHedled QFHflalbslLlQHbSHS.

(V)  eemeiw peiBLET  QUIHMSBUND  LSETTUICTEINTIQED  LIMKIEE6M6TU LD
gmEemenud  alpusner  GQFuig  QuUDD  peLSHT  BEOTUD  eHUT
654,779,335 o460 GHMDUMLHABHHBH. DiHGHMMeuTansdl 54% Sy @Lb.
2010 wHmd 2011 b emihEeNd  URIGFFHMS &Il
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HeiieenLenel  eTHTOBTEIL HTHAYD IHTHTOHHD LBIGHDB6Me  allensv
SFsfbGd  FHHTIUSHD nigul  (LPEOBHET BevTUHmS CUMICISN S
BLAIREME 6I(hSBLUGBLD  eleiafd  Feouulem  Hemeveugdl  UHedle0

Oz feldslIulQHbBHSHI.

) epuT  7,228,104,571 wpsped®h OQFuiwiu’e 105 Byeusimiseaied 63
BIMIEUEITRIG 6T G UBIGFFHnSLI Gumjod) (& MDEUMLAUBHT6D
gOULSFngW BLLD OsTLIUTET BFFLIOSIEnWmWS &([hHHHM0ET e (H

Semmuleumemnged ehUT 911,992,269 MFHCWOHUTH CaFulwiulHBHSBI-.

(Vi) @rewi(p swusiseied weS® Geuwniu’ L OFT@GHsHsLET  MHMID
UTHGNIFI 2 SHHTUTHI LSHHTEEET QHTLIUTS 9  LEwTI(HHEDHHS
werlmba  GupliuLGeuswigwr (pHeS(hH eully apuUT 27,854,580 DL GLD.
@zmear  smalbBousng 2011  YeFwuT 31 B HeHwwelsid

FUUWIITEL BLOUYHMBH6T GHOBTaTETILL 0l606M6v.

(WaTMWSHSI eSS neiaieno

Heiteumd Ssusmeilliyengser GomGaTeTemiiLibhalermen.

(=1

(=)

®

Bxpemeumemern B evm1B6001(H AT emL & swrflésrg) (LMLIGTTLD
UPEIELILUL L »owTed  Feouule 2 SHCWTESHTHET — pewigeiGuUTgl  ehHum
384,306 m GUEW HTVHGIHNGHH SHWIOLGL meusbSHHILSDETET  EUTUILNIL DG
B wefessUIUL I HHSHSI.

Wenmuleurewi(h  OaTL&EHWD  gewu  Bleweowmenr  Garsait uFGeulenLL
Cuenioupb . GTANE@ID, DS  (LPEVD  JEWIgMETET  GHMHSH BFHUILTeIL
Qumiodwimest  epuT 26,210,160 @euGeur®m OUTHEHSIHmLBGUIUD  6TerEUTN)
LT 6 (& 66N T6IG) aaiuensd  QeauaBaupras — Oxefleurs BB 6v0T

(I W1T60EM6V.

epum 6,043,707 Qupodwimen  Hemeowimenr  QFTHHIHHMNS  MBHANTULF
QFwiemauled, oI QuUTBLSET SFF  alemev  LHITLLTEMITe  alenev
AU pBUlasr oigar GQur@LGl QupiulLgTas @GOIUILOUlL  apuT
2,665,709 ReoushHeVId FnlgWl ROTUSHM S FLIQUI(HEH60MLD 6T601

SIUSTNSHBLILL L F).

10
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QFwpur B alemersHmentoulaiento

GOUILiu’ L sbuell geamLflmBHa Femu QUDGsuaTiigul MEULILTSE  BH6vuTd & H6 60
STLLOuU@BL epuT 21,900,000 Fenuwimed 2 L &LRHmS LBPHUILLLSWBHHHI BHHLOSIMS
STy gemisiweod GNHd sbusis@Gs Qamhlusie (Fuigh QxTensuilst GQuTmL(H
aupmislul L Guetpemmuiligerg  alememaurd  DiGHSHLUSTIWLTED  BHHEINSHIHNGF
gofulssiu’ L eumdl  WensupPluiest  OQumind) SLGW. SHHL6UIQEH DL 68T
OxTLiymLw  Guei(pemmui®h  FoubsSLTs  WenmuwieuTewigaiGurg gFmu  Gmid

wgene GmlETeaTenalsvemev.

SobsEIoDn CBTHHBHED GUTEISEVDHEI

Heimeumd  Ssusmeilliyengser GomGaTeTemiiLbalermen.

(o) U 2 HHCWTHHHTHENGH UTeUMNIHETE 2011 OHMID DASMHE (LESTEOTIT60T
apIBhaene0 Qameteusie] QFuiwiu’(h LWETUGSBIULTEH SBHHGW 6lEhdul
FmewLseng OQumiod  epum 1,943,500 @D.  FmevLbaTer  Cheme
OarLiurs  sflwrer  syasemens Csaflesrs Wemas @mUy OCsmeTeueiey
@FuwIWIILL L enLowimed Seleurm) LuwleTmm QFevailensHm @ eemTalwiemnLo

LeveTaluig).

(o) GODhd GHOFOLET dniguwl Hevemetll QUi alssHed Fmbk HLLD
OO  pUIeYE6T  eTHIOOET  BLAgHmBHmeN  BLoMEHTERIL mowTed 2010
S0 pewiged 2 wiTapy U@Ll  HiHH  QuDm  WTENITHESTHEHH G
yevemoliufldled  eupmiGeug QmLiumen  ydHert  usHflens  sinflelsse0
sl Lewions ehum 1,078,515 QFeveuesiul g hbSHEI.

(®) oBaTb ,601(h YevemLoLiuifl&le0 HeHEUHD LDIT 6301T &b B 1T 3 (61H &b ()
yevemoliufldled  eupmiGeugsmaten  alpreln@ gmulL  QFevelend  epum

1,656,643 op@LD.

QmBISTETLILLL  GOLIL|E6NT

QUL JIVIEUVBOIOTEINIE gMULL  Flevevewmd &MT&HdH (@Gsmmeurdlwl epum 11,412
OaTemawilensar sHGU  Qurmiiiurer  BUALO®BHS el luGausnNGSU  UdHeoTs
gouwlend  GeomusHed  uFeauPliyF  QFLWOIULYHBESH.  FOUUIRT  UTH6ISD
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GTOLmBH imal Geuswigwr ehum 103,484 SimailL LU (pipwimgl GuUTeTenLOwITed
DASOSTOBUD LS5S5SS5SH0BHS LUHUPSSILLIRBHBSS!-

Upoips BneueimisEns@ PBISLULL FmUUleT 6ueEIS6I

2003 gyrent 6 b HaHw LiF1el2 o BevdsF aHpHbmaulsr 8.3.9 ouwb fley
wpod Bl 5022)(11) o0 Venelensmitidenr 9 opb U BLTM6VEE (WpTewITS,
FgmubGHF OFThomer epuT 6,189,922 QuuodujenLw I 1089 o Revds Ll
ouewiy FamAHuS QFLVBHAMEG (WHOWTS @UUMLSSHLILLTSH| UPRISLILL 9 (HHSHSHI-
LS6TITU 16T G03TIQ 63T Gurrg SIELEUTH60TEHNHLI LR SHIUTTUUSMGHLD SIBHM BT 60T

BremoumEndssHar Famu QFevauflshs OFHTend (HUT 646,868 i @GLD.

oafluit ueis@sTemLssTar BHCWHUTH QBTLIUTE BHFHWD @D BnieysHeo

Wenmuieurewi(p  (pigeleomenr  omAlui  ueisOsTenLbaTer  BHOCWOUTH  pUT
179,895,381 o@w. @smeill UN0sTHm BHwwrs WwaHeS(h QFwlusmnE HLIYHMS
T(h&HBLILIL e\1606m6V.

UMTHEAILI  LIT6UEME0T

WenmuleurewngaiGurg Fenuuls 16 eUTHAIMIGST alUSHDGHeTENTEWEDLOWITED UL L
@y apur 606,134  GW. BFmens  sTUYME  eumuleomaBeur  DBHESL
QurpiiurereuTaelLBHHCHT DMNBHEUSDMETET BHLAIYHMS 61(HHBLILIL AT606M6V.

semsaailHaIenowd ADbHS BiTeuTspLD

wWnssSSH_LLD

wréssh  HULw 20092012 sreolugHesGflwuste @mbaal. 2011 @aBLmuim

LTSN WTHBSHH LD BTENSHIeUeNTWTHEIULTHHHSHSI.

GFwedH_L LD

20092012 wrdsSH_LEHSHILOT  QFWOH LEHmBUDL  FOTUNSSHHHSSHILaT 2011
(Wayemy aUGHLTHS CFwed HUL seumssTaln@®Hs FTUlesUIULTHHHSS.
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9 6iTeNBs HAIHETUIC

2009 orei 09 ob  HaHw  1eenbe/2009(1) b BevEB  (PBTENLDSSI6US
HMIBBTUIOF SHOMSmauler 04 o Wfley, Bl 133(2) ®l9134(3) eraTUsumMl6ET
dysmyd o _efenassd semsstuia)l Wflelea sLenwdeT BHenmGaumraeHi e, 2 6Tensd
BHEOVHBTUIEY SNHMBHET  BEISHSTUITHNT  HEMLMANHUHEBGHF  FOTUNSSUULTH

BmhI6I.

Qs Teieuaioydh S L LD

WenmwWieurewngeiGurgl  Fewu  QameTeusdioys HULWLD @aienmd  SIHSTUINIMGHF

FLOMTUISSH61606M6V.

(PEHDENLDSBEHLD SHL(BLILIT(HSHEHLD

BemIBBTWINIGTCUTH SleupTalbaslul L (PenmenEeT LmmId SL(HBUUTHSET ST
GmOUT(hBeT SeuaulICUTH FUUIRT HMELAUTHI HeuaISHNGHS BT ewsT(HeurLILL L 6o.
S8 GIMUILOu L  sLGUUTLG  SwwFmser  QsTLiurs alGFL  SHeusdibd

Bxpemeuliu(hH BT MG.

(o) sssSH

(o) spalLiur Geuemngws wmmid GaT(luetey GFuiwGsustiguw CHTems

(8 &T1uHHHCsMU DHeTTEF FLLGHHD BumOsmereniuL. Geuswnguwl H(HHBBEIH6NT
® w5656
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